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Photowatt joins CARBON's plan for
the French photovoltaic industry

Bourgoin-Jallieu, le 19 septembre 2024 — CARBON and EDF Renouvelables have reached a draft
agreement on the sale of Photowatt, a long-standing industrial player in manufacturing
photovoltaic panels. Under the terms of this agreement, Photowatt will be integrated into
CARBON's industrial project, as part of the drive to develop a sovereign, sustainable and
competitive solar energy industry in France.

CARBON and EDF Renouvelables have reached a draft agreement on the sale of Photowatt, a long-
standing industrial player in manufacturing photovoltaic panels. Under the terms of this agreement,
Photowatt will be integrated into CARBON's industrial project, as part of the drive to develop a

sovereign, sustainable and competitive solar energy industry in France.

CARBON intends to make Photowatt a cornerstone of its industrial project, complementing and
bringing forward its gigafactory at Fos-sur-Mer, due to come on stream at the end of 2026.

CARBON's plan to take over Photowatt includes a major investment plan of €40 million, with the
creation of a photovoltaic module production unit with a capacity of 500 MWp, equivalent to one
million solar panels a year. Commissioning is scheduled for the end of 2025. The project is designed
to maintain jobs at the Bourgoin-Jallieu site and increase their number to 200 by 2026.

This production unit would enable CARBON to boost its commercial presence and meet the growing
demand for Made in France photovoltaic panels, particularly in the dynamic residential solar market.
It would also have a pilot function, enabling module production processes (automation, robotization,
digitization, etc.) to be tested, proven and optimized.

‘We would be extremely proud to welcome Photowatt and all its teams to the CARBON family,’ says
Pierre-Emmanuel MARTIN, President and Co-Founder of CARBON. ‘Photowatt is one of the world's
pioneering photovoltaic companies, founded 45 years ago. Its integration into CARBON would enable
us to associate it with the most important and advanced project for the renewal of the solar industry
in Europe’.

Nicolas Chandellier, Chief Executive Officer of CARBON, added: ‘We are going to invest in transforming
the existing industrial facilities at Bourgoin-Jallieu and make them a long-term part of CARBON's
business. The aim is to draw on a name, a history, talents and skills that are unique in Europe, to
accelerate the implementation of CARBON.
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EDF Renouvelables, owner of Photowatt since its takeover in 2012, had been looking for several
months for an industrial partner with an ambitious, credible and coherent project for the company,
in order to make the most of the expertise of its 170 employees.

Thanks to this draft agreement, CARBON and EDF are positioning Photowatt as a central pillar in the
industrial development of photovoltaics in France. The EDF Group has signed a panel supply
agreement with CARBON to support this new Made in France production.

‘EDF Renouvelables considers that Carbon's proposed takeover of Photowatt would give a new
impetus to Photowatt, secure the company's future and safeguard jobs at the site,” said Bruno Fyot,
Chief Operating Officer of EDF Renouvelables.

The process of informing and consulting employee representatives is underway.

About CARBON

CARBON is building the European leader in the photovoltaic industry. The company spearheads
the most significant and advanced initiative at the European level to revive this industrial sector,
focusing on both scale (with a production capacity of 5 GWp) and vertical integration (from ingot
to wafer, cell, and module). CARBON will manufacture high-performance, reliable, and ultra-
low-carbon solar panels, entirely made in France, through a sovereign, sustainable, and
competitive industrial project.

CARBON's industrial structure is composed of three key pillars:

» Agigafactory with a 5 GWp production capacity located in Fos-sur-Mer (Bouches-du-
Rhéne), set to incorporate all stages of manufacturing and scheduled for commissioning by
the end of 2026.

e A 500 MWp module production unit based at Photowatt in Bourgoin-Jallieu (Isére), serving
as an early-stage industrial component, to be operational by the end of 2025.

e CARBON Lab, an innovation and excellence center in Istres (Bouches-du-Rhéne), which will
host R&D and training activities starting in 2027.

CARBON is supported by the France 2030 initiative, the Région Sud — Provence-Alpes-Céte d'Azur,
and the Aix-Marseille-Provence Metropolis.

For more information, visit: carbon-solar.com

A propos d’EDF Renouvelables

EDF Renewables is a global renewable energy company that develops, builds, and operates
renewable energy plants.

A key player in the global energy transition, EDF Renewables, as part of the EDF Group, leads projects
that are competitive, responsible, and value-creating. Our teams are committed to working closely
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with communities in every country we operate, leveraging their expertise and innovative capacity to
combat climate change.

As of the end of 2023, EDF Renewables boasts an installed capacity of 12.8 GW net (21.2 GW gross)
worldwide.

While predominantly active in Europe and North America, the company is also expanding into
emerging markets such as South Africa, Brazil, Ching, India, and the Middle East. Historically focused
on onshore wind and solar photovoltaic projects, EDF Renewables is now significantly strengthening
its offshore wind capabilities, both fixed and floating, as well as new technologies like energy storage,
floating solar, and agrivoltaics.

For more information, visit: edf-renouvelables.com

Follow us on LinkedIn (linkedin.com/company/edf-renouvelables) and Twitter (@EDF_RE in French
and @EDF_Renewables in English).

Media contact:
e  CARBON: Steven Dolbeau (Anima) | +33 (0)6 12 22 38 71 | sdolbeau@animaconseil.com
e EDF Renouvelables: Mathieu Baratier | +33 (0)6 22 69 94 95 | mathieu.baratier@edf-re.fr



edf-renouvelables.com
linkedin.com/company/edf-renouvelables

